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Credanis 1.O.
KaHdudam eKOHOMIYHUX HAYK,

doyenm ragedpu PiHaHCOB020 MeHeIHMEeHMY MaA CMPAXYEAHH

3axi0HOYKPATHCHK020 HAUIOHANILHO20 YHi6epcumemy

DIRECTIONS OF INNOVATIVE DEVELOPMENT INTENSIFICATION
OF THE UKRAINE ECONOMY

HANIPAMKH IHTEHCU®IKAIIII IHHOBAITIMHOT'O PO3SBUTKY
ERKOHOMIKHU YKPAIHU

ANNOTATION

The essence of such concepts as innovation, innovative ac-
tivity, innovative development and scientific potential of economic
entities is outlined. The main forms and methods of innovation ac-
tivity, criteria of its effectiveness, directions of realization of scien-
tific potential, the most important aspects of the formation of inno-
vation policy are described. The analysis of the factors restraining
the development of innovative activity of enterprises is carried out,
the assessment of the effectiveness of state support for compa-
nies creating and introducing innovations, developing scientific
activities is made. The forms and methods of implementation of
innovative projects are considered. The main methods of finan-
cial support for innovative activities are outlined. The directions of
increasing the efficiency of innovative activities of companies are
proposed.

Key words: innovation, innovation activity, innovation activity,
innovation processes, innovation potential, profit.

AHOTALIA

CyyacHuii CTaH pPO3BUTKY €KOHOMIYHOI cUCTeMU YKpaiHu BU-
mMarae Bif NiANPUEMCTB BUKOPUCTaHHA HOBMX (DOPM, MeEToiB
ynpaeniHHA akTMBamu, pu3vkamm 3 METO 3abe3neyeHHs cTanoro
piBHSA NPMBYTKOBOCTI, hiHAHCOBOI CTIKOCTi Ta MNaTOCNPOMOXKHOC-
Ti yNPOOOBX TPMBANOro nepioay Yacy. [JoCArHeHHa Takmx 3aBAaHb
€, 3a3BMYall, HeMOXNMBMM 6e3 BUKOPUCTaHHS iHHOBALM, WO Mo-
Tpebye HOBMX NiaxoaiB 4O opraHisauii (iHaHCOBOro MEHEeOXMEH-
Ty, CMIPAAMOBAHOIO Ha MOCTIHWA PO3BMTOK. Y CTaTTi aHaniaytoTb-
CS iICHYIOYI METOAM YNpaBniHHA aKTyBamu, HaNPSAMKM onTUMisauii
BHYTPILLHIX €KOHOMIYHMX MpOLeciB CyD’eKTIB rocnoAaproBaHHS Ta
LUNAXM YOOCKOHANEHHS cucTem hiHaHCyBaHHS iHHOBaUii. Onu-
CyeTbCs (PyHKLiOHaNbHa 3anexHicTb MK LIBMAKICTIO PO3BUTKY
nignpuemMcTBa Ta piBHEM BUMNMBY 30BHILUHLOMO EKOHOMIYHOro
cepenosuLla, SKiICHAMU pyUcaMm CUCTEMM EKOHOMIYHMX BiHOCWH,
O3HayeHo, WO BaxnMBMMK hakTopaMm iHTeHcudikauii iHHoBa-
LifHOI JisinbHOCTI cy0’ekTiB rocnofaploBaHHa € cTana AepXaBHa
niaTPMMKa, BUKOPUCTAHHS HOBITHIX iH(DOPMaLiiHUX CUCTEM ynpaB-
NiHHA Gi3HECOM, yAOCKOHANEeHHs Aito4MX TEXHOMOriN ynpaBmniHHS
KaniTanom. YBara akueHTyeTbCst Ha edeKTUBHOMY BMKOPWUCTaH-
Hi IHBECTULIMHOrO noTeHLjiany, Ha HeoOXiQHOCTI HAsSIBHOCTI YiTKO
chopMOBaHoi hiHAHCOBOI NONiTVKK, NOTPebi y hopMyBaHHiI HOp-
Mani3oBaHOi CTPYKTYpU pecypciB Ta BAano nigibpaHunx metogax
iX ynpaBniHHS, Ha YOOCKOHAmNeHHi npoueciB hOpMyBaHHS iHHO-
Ballif, WO 34aTHi cTabinisyBaT eKOHOMIiYHY cuUcTeMy nignpuem-
ctBa. OkpecneHi HanpPSMKK NigBULLEHHS 3aranbHOi eheKTUBHOCTI
OiSNbHOCTI KOMMaHIin 3a pesynbrataMu BUKOPUCTAHHS iHHOBALLN
Ta Ha OCHOBI OMTUMarnbHO CPOPMOBAHUX CUCTEM NPOrHO3yBaHHS,
nnaHyBaHHs Ta obniky. B ymoBax puHy nianpmemcraa HECYTb YCiO
BiANOBIAANbHICTL 3a pe3ynbTaTv BnacHoi gisnbHocTi. O6rpyHTO-
BaHa HeoOXigHICTb ONTUMI3aLii Ailounx cucTem ynpaeniHHA diHaH-

COBVMU, iH(hOpMaLiiHMMK pecypcamm Ta po3pobku meTtogis cTabi-
nisauii eKOHOMIYHOT JisNbHOCTI 3 METOK KOHLEHTpalLlii akTuBIB Ta
peanisauii iHHOBaLin. APryMeHTYETbCH €KOHOMIYHA OOUiNbHICTb
BMKOPUCTAHHSA KOMMMEKCHUX (hOpM (DiHAaHCYBaHHSI iHHOBALLiiHWX
NpOeKTIB Ta AnBepcudikaLii J)kepen pecypcis.

KnioyoBi cnoBa: iHHOBALii, iIHHOBaLiHa fisnbHICTb, iHHOBa-
LiHa aKTUBHICTb, iIHHOBALIiIHI NPOLLECK, iIHHOBAUIHUIA NOTeHUjan,
npubyTOK.

AHHOTALUUA

O60o3HayeHa CyLLHOCTb TaKMX MOHATUIA, KaK UHHOBaLMMW, WH-
HOBALMOHHAs aKTUBHOCTb, MIHHOBALIMOHHOE Pa3BUTUE U HayYHbI
noTeHUMan Xo3anCTBYOLMX CyObekToB. OnncaHbl OCHOBHbIE
hopMbl 1 MeToabl MHHOBALMOHHON OEeSTENbHOCTU, KPUTEPUM ee
3(pPEKTUBHOCTM, HaNpaBneHUs: peanu3aumy Hay4yHOro NoTeHLy-
ana, Havbonee BaxHble acnekTbl (HOPMMPOBAHUA MHHOBALMOH-
HoW nonuTKkK. OcyLLECTBNEH aHann3 pakTopoB, CAEPKMBAIOLLNX
pa3BUTE VHHOBALMOHHOW aKTMBHOCTM MpeanpusiTUii, NpoBeaeHa
oLeHKa 3PPEKTUBHOCTM rOCYAapCTBEHHOW NOAAEPXKKM KOMMNAHWNA,
Co3JatoLyX N BHEOPSIIOLLMX MHHOBALMM, Pa3BUBAOLLMX HAYYHYH
aesiTenbHOCTb. PaccMoTpeHbl hopMbl 1 crnocobbl peanusauum nH-
HOBALMOHHbIX NpoekToB. O603Ha4YeHbl OCHOBHbIE METO/bI (PUHAH-
coBOro obecrneyeHmns MHHOBALWMOHHON AeaTensHocTu. Mpeanoxe-
Hbl HanpaeBneHWsi MOBbILEHNS 3DHEKTUBHOCTY MHHOBALMOHHOM
NesATernbHOCTU KOMMaHWIA.

KnioueBble cnoBsa: WMHHOBaLMW, WHHOBALMOHHAA AesiTenb-
HOCTb, MHHOBALMOHHAA aKTUBHOCTb, MHHOBALMOHHbLIE MPOLECCH,
WMHHOBALMOHHbIN NoTeHuuan, npuobbinb.

Formulation the problem. Scientific and
technical progress is one of the most important
factors in the development of the Ukrainian
economy. Its result is the emergence and
implementation the new ideas, improvement of the
system of social relations in the production and
service sectors. Its intensity has a positive effect
on the development of domestic producers, the
level of efficiency of their functioning, and their
competitiveness. It contributes to the formation
of new forms and methods of management
of production factors, types of products and
is the factor that is able to ensure sustainable
development.

By introducing innovations, enterprises opti-
mize their own economic processes, improving
their technological and informational components.
But the growth rate directly depends on the
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quality features of the environment in which the
enterprise is located, on the quality of information.
And here the need to activate scientific activity, to
optimize the forms and methods of implementing
its results in practice comes to the fore.

The current level of economic development
poses complex tasks for business entities associated
with the formation the effective systems of
managing the financial resources in order to
ensure financial stability and a sustainable level
of profitability. One of the methods which are
stimulating this result is the use of innovative
forms of asset management. Its introduction leads
to a change in the structure of production factors
and optimization the profitability.

It should be noted that the completion of the
process of forming new types of technological
systems gives rise to new development needs,
providing a continuous process of improvement in
an attempt to achieve an optimal level of business
efficiency. Such processes increase the level
of competition among producers, creating new
demand, changing the structure of the economic
system. At the same time, a direct influence is
exerted on the level of economic development of
producers, on the state of development of the
productive forces.

The level of economic power of any country
can be measured by the rate of development of
economic entities and is based on the constant
improvement of production processes, the
formation of new products and services through
the use of the results of scientific activities.
This is how Ukraine can develop quickly and
qualitatively, and hence the issues of realizing
the scientific potential need a quick solution.

Analysis of recent research and publications.
The issues of a state innovative development
are disclosed in the works of famous scientists,
in particular, S. Varnaliy, B. Kvasnyuk,
V. Kravchuk, V. Seminozhenko, N. Tarnavskaya
and others.

These scientists have formed the theoretical
foundations for the development of the innovation
system of Ukraine, have revealed the content and
forms of state support for the innovative activity
of economic entities, methods of their financial
support. However, since the problem of innovative
development of the economy is complex, it still
remains relevant and requires a solution.

The purpose of the article is to assess the
peculiarities of the development of the innovation
system in Ukraine, to reveal the forms and
methods of state management of the processes
of creating and implementing the innovations, to
formulate proposals to improve the efficiency of
these processes.

Presentation the main research material.
Innovation is the main source of development for
companies. However, a large number of them,
implementing their own innovative programs,
encounter significant problems that hinder
their development. They do not feel significant

government support while operating in this
area. The state and its regional representatives
do not take significant steps towards enhancing
the innovative activity of business entities, the
processes of formation and use of the country's
existing scientific potential are not stimulated,
and the processes of commercialization of
innovation systems are not developing. And as a
result, the level of development of the economic
system of Ukraine is insufficient.

All business entities which are interested in
increasing the efficiency of their own activities
should direct their own efforts to enhance
innovation and, due to this, improve the quality of
their own products, ensuring its competitiveness.
To do this, an effective internal system of
financial support should be created, an effective
innovation policy should be developed, taking
into account the actual scientific potential and
the directions of its development. The constant
interaction of the economic and scientific
components of business processes is an important
direction in the development of enterprises.
A significant scientific potential has been formed
in Ukraine, which should be directed to business,
contributing to its development.

In domestic science, disputes about the essence
of the concepts of "innovation” and "innovation
policy” continue. A significant number of
scientists focus on the forms and methods of
innovation management in order to intensify the
economic development of business entities.

Most scientists adhere to the point of view that
innovations are activities which are focused on
the formulation the new ideas, the result of which
is the emergence of new competitive products
[5, p. 569]. As for innovation policy, scientists
adhere to the point of view that this activity is
associated with the formation of directions for the
country's innovative development, the protection
of intellectual property, national interests in the
process of introducing innovations.

An analysis of the works of domestic
scientists, an assessment of their views on the
development of the innovation system allows us
to assert that Ukraine urgently needs to eliminate
all constraining factors for the development of
science and thereby accelerate the economic
growth of economic entities and increase the level
of efficiency of their functioning.

It should be noted that the intensification
of innovative activity is impossible without
investment, which should form a sustainable
basis for development [10, p. 58]. In addition,
an appropriate theoretical base, the conceptual
apparatus, effective forms of resource management
in the field of innovations, and effective economic
tools are needed.

Rational management of innovations, as a
rule, leads to a sharp increase of the income of an
enterprise, an increase of the level of its financial
stability, and to form the basis for building up
the competitive advantages.

Bunyck 6(29) 2021
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Factors that negatively affect the development of innovation

mneffectiveness of the existing systems for stimulating the

insufficient amount of resources which are used for
innovation purposes

—  low level of government funding for mnovation
absence of an effective mechanism for neutralizing the
riskiness of innovation
development of innovative activity

, imperfection of the lending system for scientific and

innovative activities

—>

low level of information support for innovation processes

Pic. 1. Factors which negatively affect the development of the innovation sphere

To implement innovation policy, enterprises
need an appropriate mechanism, the elements of
which are:

— scientific potential;

— information base;

— financial resources;

— an effective system for managing the assets
of enterprises;

— an optimal strategy for financial development.

Its main element, which makes it possible
to assess the possibility of realizing innovative
goals, is scientific potential - the ability to use
the results of scientific developments to achieve
the main goals with the optimal investment of
time and resources.

The main element of the intensification of the
innovative activity of economic entities is state
assistance in the development of their scientific
and technical potential, the formation the modern
information systems for business management.
The help in quickly improving the existing
capital management technologies will improve
the efficiency of entire financial system of
entity.

An important aspect of the process of
forming an effective state policy for supporting
innovation processes is the choice of priorities.
The state must decide which programs need
to be financially supported in the first place
and intensify its financing activities, creating
conditions for intensifying information exchange
between the scientific sphere and the business
sphere, concentrating on raising the technical and
technological level of production. At the same
time, maximum attention should be paid to the
results of fundamental and applied research, to
resolve issues of reimbursement of costs associated
with their implementation, to stimulate scientific
activity.

The main tasks of the state in the field of
innovation management include:

— formation and implementation the state
innovation policy;

— creation and
information system;
— assistance to the development of science;

— activation the creativity in business;

— financial assistance in the production and
sale of domestic innovative products;

— assistance in the development of high-tech
competitive industries;

— ensuring the development of education.

An important condition for increasing the
efficiency of innovative activities is a sufficient
level of financial and material support. All
companies which are operating in the venture
capital market should focus their activities on
creating the necessary conditions for diversifying
sources of funding for innovation using various
forms of financial support.

State financing of innovation processes can
take the following forms:

— financing the entrepreneurial innovation
projects;

— financial support for targeted innovative
programs.

All efforts of the existing system of state
management of innovations should be aimed
at supporting the development of business
entities, increasing their economic activity,
developing market competition and creating an
effective business environment. In general, state
stimulation of innovative activity of economic
entities can be carried out in the following forms:

— the formation of favorable conditions for
innovation in order to increase the volume of
investments in science and innovation;

— the formation of an appropriate financial
policy in order to provide the subjects with
resources.

In particular, we can talk about the use of
incentive systems for lending to enterprises which

support the national
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are engaged in innovative activities by paying
off a part of the interest for the use of loans. In
knowledge-intensive industries, it is possible to
introduce a zero-profit tax rate for entities using
significant amounts of resources for innovation,
to exempt them from paying property taxes, and to
promote the formation of conditions for insuring
risks arising in the process of implementing the
innovations.

For the successful implementation of inno-
vations, clearly defined goals, effectively selected
resources, and directions for their distribution
are needed. At the same time, maximum attention
should be paid to innovations that can improve
the quality of economic processes and stabilize
the economic activity. Experience teaches that
the optimal result of innovation can be achieved
through effectively formed forecasting, planning
and accounting systems.

In current conditions, all responsibility for
the effectiveness of innovation lies with business
entities. However, as practice shows, a significant
number of them are experiencing problems with
the creation of an effective system for managing
financial and information resources. Their
financial condition does not allow them to fully
finance innovative programs using their own
resources. On the other hand, the ability to use
bank loans is also limited due to the significant
level of interest and the lack of supply for long-
term loans.

All innovative activities are accompanied
by significant risks that require financial
mechanisms to neutralize them and significant
amounts of resources that enterprises do not have,
which negatively affects the pace of innovative
development. And from here, the processes
of improving production systems are slowed
down, the pace of development and the level of
profitability decreases. Until today, innovation
has not become an effective means of competition.

Forms of neutralizing the negative factors of
the development of innovation system:

— an increase the volume of budgetary funds
allocated to finance innovation;

— use of interest-free and concessional loans,
grants;

— developing the system of state orders for
innovations;

— formation the system of fiscal benefits for
innovative enterprises;

— developing the information infrastructure.

Companies should focus on comprehensive
forms of innovation financing that improve the
efficiency of resource management. For this, it
is necessary to accumulate funds, use methods
of redistributing monetary resources in favor
of innovative operations. In addition, it is
necessary to introduce various forms of control
over the targeted use of funds, to activate
the processes of developing the innovative
projects, to dynamize the processes of venture
investment.

There are at least two types of cost-effectiveness
criteria. First, these are internal criteria for the
efficiency of business entities, which, within
the framework of external constraints, seek to
optimize their own profitability. Optimization
of profitability here should be understood as
the process of keeping an acceptable amount
of profit at a constant level for a long period
of time. Secondly, it is a general criterion for
the efficiency of the economic system. It has to
be a basis of state policy aimed at ensuring the
constant development of society.

Modern scientists focus on three main
indicators of the effectiveness of innovation
systems:

— commercial efficiency, taking into account
the financial results of the project for the direct
participants;

— budgetaryefficiency, which characterizesthe
financial implications of project implementation
for budgets of all levels;

— overall efficiency, taking into account
the costs and results in connection with the
implementation of the project, which go beyond
the financial interests of the participants in the
investment project.

It should be noted that the investment
process is a multi-level system characterized by
duration, dynamism and ramification. It includes
various stages, which are different in terms of
the amount of financial security and duration.
And hence, in order to maintain the proper level
of its effectiveness, it is important to comply
with the criterion of time efficiency, which is
characterized by the ratio of financial costs and
results obtained by a certain period of time.

The development of systems of venture and
direct financing of innovations should become the
main priority of the state economic policy and
the basic form of intensification the Ukrainian
economy.

At the same time, primary attention should
be paid to manufacturers, providing them with
the conditions for improving the processes
of managing the factors of production. For
innovative and technological development, it is
necessary to accumulate knowledge, to form new
unique technologies, new goals, benchmarks, to
try to create new products which can generate
new demand.

Conclusions. Summarizing the above, the
following conclusions can be drawn. First, in
Ukraine, it is necessary to dynamize the system of
state support for innovation activity, connecting
to it the regional government structures that can
play the role of a generator of innovative orders,
forming mechanisms to stimulate economic
activity. This path is most effective at this stage
of the country's development. Secondly, to make
a policy of state support for the development of
innovations, the main elements of which are:

— determination the strategic priorities for
economic development;

Bunyck 6(29) 2021
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— formation and implementation the state
programs to stimulate innovation;

— intensification the state support for the
development of science;

— formation the information
support the activities of enterprises;

— promoting the development of competition
in the innovation market;

— ensuring the protection of intellectual rights;

— development of interstate innovative
cooperation.

An effective innovation policy should be based
on an objective analysis of business processes,
a critical assessment of available resources and
the ability to achieve realistic goals. This, in our
opinion, is one of the main conditions for the
efficient use of financial resources in the field of
innovation.

Considering that the economic situation in the
regions is different, and the level of centralization
of financial resources in the country remains
high, then in developing a regional innovation
policy, it is necessary to use the most pragmatic
approaches. It is necessary to clearly define the
priority goals of the region in the innovation
sphere, corresponding to the available financial
opportunities. Comprehensive and consistent
implementation of certain strategic objectives
is an important condition for ensuring national
innovative development in the future.

systems to
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