MprasoBCbKUM €KOHOMIYHMIM BICHUK

495

YIIK 336.76 (477)

Tanuak d.A.

KaHdudam eKOHOMIYHUX HAYK,

douyenm ragedpu inancis, 6AHKIBCbKOL cnpasu
ma cmpaxy8anhsa

JIb8i6CbK020 HABUANLHO-HAYKO0B020 iHCMUmMymy
Yhieepcumemy 6aHKi6CvKOL cnpasu

IMoximax B.I.

cmydenmeka

Jb6i6cbK020 HABYANLHO-HAYK0B020 iHCMuUmMymy
Yhieepcumemy 6aHKi6CbKOL cnpasu

ITPOBJIEMHU TA INIEPCIIEKTHBH PO3BHUTRY
PUHRY ®IHAHCOBHX IIOCJIYT B YRKPAIHI

AHOTALIA

Y cTaTTi po3rMsAHYTO CYTHICTb PUHKY (hiHAHCOBWX MOCHyr B
YKpaiHi, BB (hiHaHCOBOIO PMHKY Ha AKICTb Ta cneuundiky nocnyr
(hiHAHCOBUX YCTaHOB, NEPCNEKTUBK PO3BUTKY (DIHAHCOBUX NOCHYr
y BaHKIBCbKOMY CEKTOpi, iHBECTULIMHOMY, CTPaxoBOMY Ta ¢poHAO0-
BOMY puHKax. OuiHeHO npobnemu yHKLiOHYBaHHSA (iHAHCOBUX
nocnyr Ha cy4acHomy eTarni.

KntouoBi cnoBa: puHok chiHaHcoBMX nocnyr, 6aHKiBCbka cuc-
TemMa, CTPaxoBi NOCNyr1, PakTOPMHT, iIHBECTULINHUIA PUHOK.

AHHOTALIUA

B cTaTbe paccMOTpeHbI CyLIHOCTb PblHKa (OMHAHCOBLIX YCIyr
B YKpauHe, BnusiHue (OMHAHCOBOIO PblHKA Ha KavyecTBO W creL-
Ucrky ycnyr oMHaHCOBbIX YYPEXAEHUN, NepcrekTvBbl pa3BUTUs
(pUHAHCOBLIX ycryr B GaHKOBCKOM CEKTOPE, MHBECTULIMOHHOM,
CTpaxoBoM 1 (hOHAOBOM pbiHKax. OueHeHbl Npobrnembl yHKLMO-
HMPOBaHMS (PUHAHCOBLIX YCIYr HA COBPEMEHHOM 3Tane.

KnioueBble crnoBa: pblHOK (OMHAHCOBLIX ycnyr, 6aHKoBCKast
cucTema, CTpaxoBble ycnyru, akTOpWHT, UHBECTULIMOHHBINA pbi-
HOK.

ANNOTATION

The article deals with the essence of the financial services
market in Ukraine. Influence of the financial market on the quality
and specifics of services of financial institutions. Prospects for the
development of financial services in the banking sector, invest-
ment, insurance and stock markets. Assessment of the problems
of functioning of financial services at the present stage.

Key words: financial services market, banking system, insur-
ance services, factoring, investment market.

ITocranoBKa mpo6JeMu y 3arajJbHOMY BUIJIAIL
Ta i 3B’A30K i3 BaKIMBUMUHAYKOBUMHU UM IIPaK-
TUYHUMU 3aBraHHAMH. OZHEM i3 BasKJIMBUX Cer-
MeHTiB (piHAHCOBOTO PUHKY KpalHU € PUHOK (i-
HaHcoBux nocuayr (PPII), na axomy Big0yBaeTbcs
o0MiH (iHaHCOBMMM pecypcaMH MiK cy0 eKTamMu
PUHKY, HaJJaHHA KPeJUTy Ta MoOirisaria kamirary.

PuHOK (piHaHCOBUX MOCIYT € OAHUM i3 MeXaHi3-
MiB 3a0e3IeUeHHS KOHKYPEHTOCIPOMOXKHOCTI eKo-
HOMIKM KpalHM, OCKiJIBKM pO3NoAis (hiHaHCOBUX
pecypciB Ha IbOMY PUHKY Bifl0yBaeThbCcA Ha KOHKY-
PEHTHili OCHOBi, IO A€ 3MOTY COPAMYBATHU iHBec-
TUI[IMHI TOTOKK Y HAHOiAbII IPUBAOIMBI cCerMeHTH
€KOHOMIKM i TMM caMUM CHOPUATU €KOHOMiuHOMY
3POCTaHHIO.

Came ToMy 3MillHEHHA PUHKY (iHAHCOBUX IO-
cayr YKpainu morpebye MOCIiAKeHHS Cy4acHOTO
CTaHy M0ro PO3BUTKY, BUABJEHHS IPo0JieM i cBO-
€4aCHOCTi BUBHAYEHHS OCHOBHUX HANPAMIB HOro
PO3BUTKY, IO B CYKYITHOCTi BILJIMBae Ha edek-
TUBHIiCTh (YHKIIIOHYyBaHHSA €KOHOMiKM KpalHu
3araJjioM.

Amnamiz ocramHix mociaimskeHs i myOsgikaiii, B
AKUX 3allOYaTKOBAHO PO3B’s3aHHA MaHOI mpobJe-
MU 1 Ha gKi cumparmTbca aBTopu. IIpobiemu dop-
MYBaHHSA YKpPaiHCHKOTO PUHKY (DiHAHCOBUX IIOCIYT
IOCJIIIPKyBaJIM TaKi IIPOBiHI BiTUM3SHAHI HAYKOB-
ui, ak B. Kopuees, I'. Barparan, O. Coxamnbka,
I. KpaBuenko, O. Kwupumuenko, A. Kopaibuyk,
C. HaymenkoBa Ta iH.

®dopmyaoBaHHA Iijeil cTaTTi (MOCTaHOBKA 3a-
BaanHa). MeToro 1iei crarTi € aHadisd cuTyarrii
00 AiAILHOCTI PUHKY (DiHaHCOBUX IIOCJIYT Y Kpa-
iHM B yMOBax Cy4YaCHMX EKOHOMIiUHMX peasiii, a
TaKOK MEePCIEeKTUB HOTO PO3BUTKY B MOAATBIIIOMY.

Bukianx OCHOBHOrO MaTepiajy HOCTiIKeHHA 3
TOBHUM OOTPYHTYBAHHAMOTPUMAHUX HAYKOBUX pe-
gysabraTiB. ChborogHi Ha pUHKY ()iHAHCOBUX IIOCTYT
CKJIajacAd HU3Ka TEeHJEHI[iN 1 HanpAMiB PO3BUTKY,
III0 CYTTEBO BILIMBAIOTh Ha AKiCTh i cmenudiky mo-
cayr piHaHCOBUX ycTaHOB. /1o HUX, 30KpeMa, MOK-
Ha BigHeCcTH HOMiHyBaHHS OAHKiBCBKOTO CEKTOPY
Haj yciMma iHmumM#y Ha (piHaHCcOBOMY PUHKY. Tak,
¢inamHcoBUll PUHOK YKpalHU DPO3BUBAETHCS 34 €B-
poneiicbKoio Moze oo [1, c. 30—33]. I'mobasisarmisa
CBiTOBUX €KOHOMIUHUX IIpoIleciB Ta Ii BIJIMB Ha
¢diHaHCOBUII CEKTOP TAKOK CYTTEBO MO3HAUYAIOTHCS
Ha TeHJEHIiAX, IM0 HaHYIOTh y ()iHAHCOBOMY CEK-
Topi ekoHOMiKM. IloxXimHMMEU Bim IIBOTO € IpoIlecu
3JIUTTA ¥ MOTJIMHAHHA YKpPalHCBKUX (hiHaHcoBUX
yCTaHOB 1HO3eMHUMU’ KOpIOpaligaMu, TIpynaMu
KOMIIaHii, xonguaramu i T. m. [6, c. 20—22].

3arajbHy OI[iHKY (iHAHCOBMX iHCTHUTYTIB Ha
IOCJIiIKYBAHOMY PUHKY B KijJbKicHOMY Bupasi mo-
Jado B Tabu. 1.

Ax 6aunmo, HaMbinbIlle CKOPOUEeHHA BimOysocs
B 0aHKiBCBLKOMY CEKTOpPi, OJHAK, 3BasKarouu Ha Iie,
0aHKiBCHbKi yCTaHOBU BCe JK 3aJIMIIAIOThLCA HalaK-
TUBHIIINMEY i HAaWPO3BUHYTIiMIIMHU Ccy0 eKTaMu (i-
HAHCOBOTO PUHKY.

Bapro ckazaru, 1110 y 3B’A3Ky 3 IpOIlecaMu IJIO-
Gasisarlii Ha MiKIep:KaBHOMY PiBHI IpPUIMAIOTHCS
yroau Hpo yHiBepcajiiszallilo BUMOI' OO AifiJIbHOC-
Ti (piHAaHCOBUX IHCTUTYIil, HMOCUIIOETHCSA BILIUB
TpaHCHAIiOHAJNHLHUX (iHAHCOBUX KoOpHopalii,
30iBIIYIOTBECA 0O0CATH TPAHCKOPAOHHOTO IIepeMi-
IIeHHd KalliTajis.

BaximnBo0O 3aKOHOMIPHICTIO POSBUTKY CyYacHO-
ro (piHAaHCOBOrO PUHKY CTaJia TeHJEHI[is 10 YHiBep-
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CaJbHOCTI Ta KOMILJIEKCHOCTiI (piHAHCOBUX IIOCJIYT
KaierTam. 3i 3pocTaHHAM (hiHaHCOBOI OCBiue€HOCTL
HaceJeHHsA 3POCTAa€E 3alliKaBJEeHICTh ¥ IOCAyrax He-
O0anmKiBCchbKUX (piHAHCOBUX ycTaHoB [1, c. 30—33].

IIpo6iema yKpaiHCHBKOTO PUHKY (iHaHCOBUX
IOCJYT MOJATae y BiAcyTHOCTI B HBOrO (hiHaHCO-
BUX pecypciB ajsa 3abesmeueHHA iHBECTUI[IHHOTO
monuTy 3 OOKY peajbHOTO CEKTOPY EeKOHOMiKWH.
BigmosigHo, BupimnmeHHs I1iel mIpobgeMu IIepe-
0auae CTBOPEHHA yMOB, AKi 0 maBajau 3MoOry Jo-
IaTKOBO 3aJyYUTH BHYTpPimIHi (hiHaHCOBI pecypcu,
30KpeMa 3a0IlaJ KeHHs HaceJeHHA Ta «TiHbOBUI
Kamitana», J0 iHBecTHIIifiHOI AisiIbHOCTI, a TaKOMX
CTBOPUTU IPUBAOJIMBI yMOBU M5 iHO3eMHHUX iH-
BecTopiB. OTiKe, 3aIUINIAETHCA HpobiemMa MOOGiJi-
3aIrii pecypcis.

XTo MOKe 3AilicHOBaTH MoOigisarmiio ¢inan-
COBUX pecypciB i mo mpomy mepemtkomxae? Ilo-
nepire, me O6amku. OgHak OaHKiB B YKpaimi sa-
HaaTo Oarato, ToMy (piHAHCOBiI pecypcu € IOCUTH
posnopomenumu. Kpim Toro, 3HauHa 4acTmHA KO-
mTiB HUHI nepebyBae B 6e3roTiBKOBi# dopmi, 06-
CJIYTOBYIOUHM «TiHBOBUI» KamiTaJ, a TaKOXX y (Gop-
Mi 3aoIiafKeHb HAaceJIeHHS Io3a OaHKaMU.

Ilo-mpyre, akyMyJ/IIOBAaHHSAM Ta iHBECTYBaHHAM
¢dinaHcoBOro Kamitany 3aliMaroThbCcsA PiZHOMAaHITHI
y4acHUKY (POHIOBOTO PUHKY: iHBeCTUIIiifiHI KOM-
naHii Ta poHgM, TpacToBi KoMmaHii (moBipui ToBa-
puctBa). BaroMmumu yuacHuKamMum (GOHIOBOTO PUH-

Ky MOXKYTL OyTH IeHCiiiHi GoHAM. Y PO3BUHYTUX
KpaiHax IIi 3akJagy OCTaHHIM uYacoM BigirpamTb
yce BaroMminry poJb B iHBECTHIiWHiIN aissbHOCTI,
aKyMYJIIOIOUHM 3HAYHI KOIITH Ta iHBECTYIOUH iX Ie-
peBakHO B aKIlii mpuBaTHUX KOoMHOaHii. Bauku Ta-
KOJK € MOTEeHIiMHUMU I'PaBIAMUY Ha PUHKY IIiHHUX
mamnepiB, OCKiJILKM OCTaHHI € IPUBAOJIUBUM [OiKe-
peJsiom 3abesmeueHHs JikBigHOCTI [2, ¢. 47—49].

OpHaK yce Iie € CIIpaBeIJUBUM 32 YMOB DO3BHU-
HeHOro (OHZOBOTO DPUHKY, AKOr0 MU B YKpaiHi,
Ha ’KaJib, IIOKU III0 He MAaEMO. 3arajbHy KapTHUHY
POSBUTKY Ta Cy4YacHOTO CTaHY (OHAOBOTO PUHKY
Ykpainu mogaso Ha puc. 1.

fx GaumMo 3 PUCYHKY, 3 KOKHUM POKOM yci
TMOKA3HUKHN PO3BUTKY (POHIOBOTO PUHKY IIOTipIITy-
forbeA. CrabkicTs GOHIOBOTO PUHKY YKpaiHu BU-
pasKaeTbCsa y:

— HeJocTaTHiU JikBigHOCTi (OHZOBOTO PUHKY;

— TIepeBaKaHHi Jep:KaBHUX IIHHUX IaIepis;

— HeIOCTATHill IIPO30POCTi AisIIBLHOCTI eMiTeH-
TiB Ta TPodeciiHNX YUaCHUKIB PUHKY;

— HEePO3BWHEHOCTI ImpaBOBOi 0as3u, HeameKBaT-
¢diHaHCOBUX TOCIYT;

— HUSBKOMY TeXHOJOTiYHOMY PiBHi (yHKILiO-
HYBaHHSA PUHKOBOI iHQPACTPYKTypH;

— HU3bKOMY PiBHiI KOPIOPATHUBHOI KYJIbTYpPU;

— HeIOoCTaTHill 00i3HAHOCTI IIepeBasKHOI YacTH-
HU HaceJIeHHA 3 MUTaHb (DOHIOBOTO PUHKY.
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Puc. 1. O6c¢car Toprie Ha puHKY HiHHEX nmanepiB y 2013—2017 pp., miapa. rpH.
Hacepeno: cknadeno aemopamu 3a danumu [11]

Tabauma 1
3MmiHa KimbpkocTi piHaHCOBMX yCTaHOB Ha PMHKY (hiHAHCOBUX MOCAYT YKpaiHM 3a OCTaHHIiH Tepion
dinaHCOBi ycTaHOBH Hepiox
2013 p. 2015 p. 2017 p.
Bauku 176 163 96
CrpaxoBi KommaHii 403 361 294
KpenutHi coiaku 624 588 378
JlombGapau 479 482 415
Hepnep:xkaBHi neHciiigi Gougu 81 72 64
Apmvinricrparopu HITD 28 23 22

Iocepeno: ckanadeno aemopamu 3a danumu [9]
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Amnanisyroun ¢imaHcoBUII PUHOK YKpainwu, Bi-
TUM3HAHI aHAJTITUKKU BIYYHO 3a3HAYAIOTDH, IO «Y
Hac ()iHAHCOBUII PUHOK 3aMiCTh TOrO, 11106 TBEPIO
CTOATU HA NBOX Horax (OaHKiBCBKiM i oHIOBII),.
BUUIIIOB OJHOHOTUM i3 «(POHIOBOI MUJIHUIICIO».
IIIBuaxo He mobixker» [4, c. 63-72; 7, c. 4—13].
BamkiBchbKa cucreMa € HaNOGIIBII KOHKYPEHTO-
CIIPOMOJKHOIO JIAHKOIO (DiHAHCOBOTO CEKTOPY eKo-
HOMiKM YKpaiHu i, BiAMMOBiIHO, Y X0Ii mMpoBegeHH S
I[ioHyBaHHA 3MOXKe e(eKTHBHO MiATH B yMOBax
mojaJIbIoi Jribepasisarii 30BHIIITHBOEKOHOMIiUHUX
BimHOCHUH.

3ayBamKuMo, IO AeKiJbKa POKiB ToMy OaHKiB-
ChbKa cucTeMa YKpaiHu e(peKTUBHO PO3BUBAJIACS
Ta MaJia BCi MepPCHeKTHWBU Ha MOCATHEHHS YCIiXy
i cBiToBe BusHaHHA. Ogmax 2014—-2015 pp. craau
nia Hei mepenomuuM. lle Oysia HaiiBakda (iHaH-
coBa Kpusa IJsa OaHKiB. €ImHUN nep:KaBHUil pe-
rynarop — HBY He B 3mM03i O0yB mpoBoauTu edex-
TUBHY TOJIITUKY YIPaBJiHHA, i B OAUH MOMEHT
0aHKU BTpaTWJU AOBipy cepen yKpaiHiiB. A 1e,
CBOEIO Ueprolo, MOo3HAUYNIOCA Ha TiAIbHOCTI OaHKIB
[5, c. 22]. Tak, i3 KOKHUM POKOM iX KiJgbKicTb
CYTTEBO 3MEHINyeThCA (Tabi. 2).

Cranom Ha 01 ciuma 2017 p. minmensito Harrio-
HAJbHOTO OaHKY YKpainu Mmaau 96 OGaHKiBChbKUX
ycranoB (y T. 4. 38 GaHKiB 3 iHOdeMHUMM Kamira-
aom). I3 mouarky 2016 p. KimbKicTh GyHKITIOHYIO-
ynx 0aHKiBCHBKMX YCTAaHOB CKopormjiaca Ha 21 of.
3arasiom i3 mouarky 2014 p. BHACHiLOK mOTipImeH-
HA ILJIaTOCIPOMOYKHOCTI mo 82 GaHKiBCBKHX ycTa-
HOB OyJI0O 3aIpoBaJKeHO0 THMYAacOBY aIMiHicTpa-
it [5, c. 220].

Jo KOHKpPEeTHUX ILIAXiB PO3BUTKY OaHKiBCHKO-
0 CeKTOpy YKpaiHM MOKHA BiTHECTH:

— CTBOPEHHSA CyYacHOTO 0AHKiBCHKOTO 3aKOHO-
IaBCTBa 3 Opi€HTAaIli€el0 Ha 3aKOHOTAaBCTBO €Bpo-
neiicbkoro Coio3y Ta CydYacHY MiKHapOAHY IIpaK-
TUKY;

— mepexim OaHKiBCBKOI cHCTEeMM Ha CHCTEMY
00JiKy, 110 6a3yeThca Ha MimkHApPOIHUX CTaHIap-
Tax (piHaHCcOBOi 3BiTHOCTI;

— CTBOpPEHHSA HallioHAJbHOI MJIaTiKHOI cucTe-
MM Ha OCHOBi IepefoBUX KOMI IOT€PHHUX TEXHO-
JIOTii;

— CTBOPEHHSA M mOocCTiliHe BIOCKOHAJIEHHS CHC-
TeMu 0aHKiBCBKOTO HATJIALY.

Cepen HebOaHKiIBCHKUX (hiHAHCOBUX IMMOCEpPETHU-
KiB Ha6inbIll POSBUHEHNMU € CTPAaXOBi KOMIIaHii.
30KpeMa, ChOTOMHI CTPIMKO PO3BUBAETHCA CTPAXY-
BaHHA KUTTS. 3arajbHy OIIHKY PUHKY CTpaxy-
BaHHS JKUTTS IIOZAHO B Ta0J. 3.

OngHak icHye HuM3Ka mpobJyieM, SKi raJabMyoOThb
PO3BUTOK CTPaxXOBOT'O PMHKY B YKpaiHi Ta He 3a-
0e3MeuyTh PO3KPUTTA MOro MOTEHIiany mIJas
3POCTAaHHA €KOHOMiKM, 30KpeMa:

— HU3bKAa 3alliKaBJEHICTh Y CTPaXyBaHHI uepes
HEBHCOKY ILJIATOCIIPOMOIKHICTh HaceJeHHs;

— HEPO3BWHEHICTHh CTpaXyBaHHA YKUTTS Ta Me-
IUYHOTO CTPaxyBaHHS;

— HeJOoCTATHA KaliTajizallia Ta HU3bKa JiK-
BiHICTH CTPAaXOBUKIB;

— HHU3bKaA IHBeCTHUIIiliHA AaKTHUBHICTH CTPaxo-
BUX KOMIAaHiA;

— HeIOBipa 0 CTPaXOBUKIiB;

— By3bKa MepesKa CTPaxOBUX IIOCEPETHUKIB
TOIIIO.

Bigkputum 3anmimaeTbcsa NOHUTAHHA IIIOAO0
CTBOPEHHS CHPUATIUBUX YMOB I e(EeKTUB-
HOTO DPO3BUTKY HeAEP)KaBHUX IeHCiHUX (oH-
niB (HII®), ocKinbKHM HOBMM 3aKOHOIABCTBOM
YCTAHOBJIEHO NOCUTH JKOPCTKUI PEKUM Peryio-
BaHHA IXHBOI MiAJBHOCTI Ta aKTyaJbHOIO € TIPO-
6ysema Habam:xeHHA mocayr HII® go HaceneHHs
Ykpainu [8].

Oco06si1BOi yBarm 3acJIyrOBYE€ PO3BUTOK TaKUX
¢inancoBUX mocJayr, AK JisuHT i arkTopuur. I'o-
JIOBHUMH IIPO0JeMaMy Ha PUHKY JIi3WHTOBUX IIO-
CJOYT €:

Tabauma 2
Amnanis gisnpHocTi 6aHKiB YKpainu 3a 2016—2018 pp.
Ilepiox
Tloxasmii 2016 2017 2018
KinbkicTs 6aHKiB 117 96 82
AxTuBu 1,254,385 1,212,812 1,301,560
ITacuBu 1,254,385 1,212,812 1,301,560
PenrabespHicTH aKTUBIB, % -5,46 0,33 1,54
PenrabensHicTs Kamitamy, % -51,91 3,33 12,78
cepeno: cknadeno aemopamu 3a danumu [10]
Tabuuna 3
AHaJji3 pO3BUTKY PUHKY CTPpaXyBaHHS JKMTTS
IToxa3Huku Porn
2013 2014 2015 2016 2017
KinpkicTs cTpaxoBux KOMIaHi#k 62 58 52 45 36
Bajosi cTrpaxosBi miaaTexi, MJIH. I'DH. 1015,2 977,3 939,9 1314,7 1245,1
BasoBi cTpaxoBi BumsiaTu, MJIH. TPH. 56,8 89,7 282,4 198,0 265,9
KinbkicTh yKIaIeHUX OOTOBOPiB, THUC. O. 702,0 120,0 447,2 506,7 201,2

Hacepeno: cknadeno aemopamu 3a danumu [9]
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— Hec(OPMOBAHICTh Ha B3arajJbHOLEPIKABHOMY
PiBHiI IOJITHUKU IIIOJO IEPCIEKTUB PO3BUTKY Ji-
3UHTY;

— HEeBU3HAYEHIiCTh IOJATKOBUX MiJbI OJSA Ji-
3MHTOBUX KOMIIAQHI;

— BaHAATO BUCOKA BapTiCTh KPEJUTIB KOMeEp-
IMiAHTX 0AaHKiB, KOPOTKOCTPOKOBUII IIepios Kpemu-

TyBaHHA.
OcHOBHUII YMHHUK, AKUH TaJbMy€ PO3BUTOK
darkTOpUHTY B YKpaiHi, — HeZOCTATHBLO IIiATOTOB-

JeHa 3aKoHomaBua 0asa. Kpim Toro, B YkpaiHi
(GYHKI[IOHYE JuIie 0Ju3bKo 25 KoMOaHii, ki 0es-
mocepeHbO HAMa0Th (haKTOPUHTOBI mocayru [8].

Ha sxanb, y 3apOJKOBOMY CTaHi 3aJUIIAIOTHCSA
imBecTuitini douau. o OCHOBHUX IPUYUH iX Bix-
CTaBaHHA y PO3BUTKY MOXKHA BigHecTu:

— BiACyTHiCTHL cepegHLOTO KJacy, T'OTOBOTO
BigmaTm cBOI 3a0IafKeHHS B YIPaBJIiHHA iHBec-
TUIIHHUM (hOHIaAM;

— cJabKy pPO3BUHEHICTH (DOHIOBOTO PUHKY.

i »x TpuYMHU CTPUMYIOTH PO3BUTOK i (hiHaH-
COBUX KOMIIQHIiH.

3Ba)xalouu Ha BHUIIleHaBeJeHe, HaMOiJIbII aKTy-
anrbHUMU nmpobaemamvu P®PII e:

— BigcyTHicTh (hiHaHCOBUX pecypciB mya 3abes-
TIeUeHHA iHBeCTHUI[IHHOTO MOMUTY 3 OOKY peabHO-
T'0 CEKTOPY €eKOHOMIiKU;

— HemposopicTk (oHZOBOTO cermenty P®II,
aJ)Ke CLOTOAHI OijbImicTh omepariit i3 KymiBii-
npojaxky Iminaux mnamnepiB (6imbire 90%) BigOy-
BalOThCA Mo3a Oip:KaMu; OCKiJIbKU 3a TaKMUX YMOB
HEeMOKJINBO 3a0e3IeUNTH IMOTEHI[IMHUX YYaCHUKiB
PUHKY I[IHHKX IamepiB HeoOXximHomO imdopmailrieio,
TO MOPYINYIOTHCA YMOBU YeCHOI KOHKYPEHIIii;

— HEepPO3BUHEHICTh 3aKOHOAABYOI 0asu, 30Kpe-
Ma 3 NUTAHb 3aXUCTy IpaB iHBECTOPiB Ta eMiTeH-
TiB, III0 YCKJIQOHIOE 3aJIyUeHHA iHBECTUIIIN 1 BUXism
HaIlINX iHBECTOPiB HA 3apyO0iKHI PUHKHI;

— BiJCYTHICTH y3roI’KeHOro 3aKOHOJABCTBA Ta
e(eKTUBHUX NPUHIUIIIB PEryJIOBaHHS i HaATJIALY
3a IisabHiCTIO HeOaHKiBCLKHX (iHaHCOBUX ycCTa-
HOB, IO € OJHi€I0 i3 cepiio3HUX MPOOIEeM PO3BUTKY
dimaHcoBOrO ceKTOpy B Iigomy [3, c. 43—45].

Hnsa BupimeHHsa nux npobiiem i dopmyBaHHA
JTOCKOHAJIOTO BiTUM3HAHOTO (iHAHCOBOTO PUHKY,
AKWI 3TOIOM CTaHe IMOBHOI[IHHUM YYaCHUKOM CBi-
TOBOI (piHaHCcOBOI cucTeMU, HEOOXiTHO:

— BJOCKOHAQJUTH NPABOBY 0asdy Ias yCYHEHHS
aCUMEeTPUYHOTO PO3BUTKY cepel TpeACcTaBHUKIB
(diHaHCOBOTO TOCEPENHUIITBA 3 IIOCUJIEHHAM KOH-
KypeHIlii, MoMiK SKHX CTBOPIOBATUMYTBLCS IIepe-
IYMOBU AJIA MOJAJIBIIIOTO PO3BUTKY PUHKY (iHAaH-
COBUX TIOCJIYT;

— CHOpUATH  perioHaNbHIN
PUHKY (GiHAHCOBUX IIOCJYT;

— B3aTBepPAUTH UYiTKY KOHIIEIIIil0o iHTerparrii
YKpaiam y ¢cBiTOBUHM €KOHOMIUHUUA HPOCTip;

— TOCHUJIUTH UMHHUKU cTabimizanii dinamcoroi
CUCTeMHU uepe3 YCYHEHHs HAacCJHiIKiB diHaHCOBO-
eKOHOMIiuHOI Kpusu B YKpaiHi, SKa CIPUUYMHUJIA
PO3apo0IeHiCTh MOCepeJHNKIB Ha PUHKY (PiHaHCO-
BUX IIOCJYT i moTpedye, AK HACTINOK, YKPYITHEHHSA
KamiTaniB (iHaHCOBUX iHCTUTYTIB;

30a/1aHCOBAHOCTI

— cTBOpUTH (hiHAHCOBO IOTYKHUN Ta KOHKY-
PEHTOCIPOMOXKHUI 0aHKIBCHKUII CEKTOD;

— (opmyBaTu Oep:KaBHY HiATPUMKY s i-
HAHCOBUX IIOCEPEeTHUKIB Ta iHCTUTYTiIB, OCKiIBLKU
3 HUX i moumHaeTheA crabinisaria ¢inancoBoi cuc-
TeMu Kpainu [4, c. 63—72].

BucHOBKM 3 IIbOTO OOCTiAKE€HHS i IIepcIex-
TUBU MOAAJBINNX PO3BIIOK Y JAaHOMY HAIPAMEKY.
Orixe, cydyacHM# eram pPO3BUTKY (iHaHCOBOTO
PUHKY Ta MOT0 CKJAAHWKIB € BKpaul CKJIAJAHUM,
INHAMiYHMM Ta BaXKKomporHosoBamuMm. OmHak
caMe TaKuU mepiog € HaNOGiJALII CIPUATIMBUM
IJIsT BIPOBAMKEHHS IiHHOBAIIMHUX, a dYacoM i
paguKaJdbHUX Mip Iomo pedopMyBaHHSA BCHOTO
¢dinancoBoro punky. I[inmkom 3posymijso, 1m0 Ha
dimaHcoOBOMY PHMHKY HEOOXilHO BIPOBAIKyBaTHU
KapAuWHaJbHO HOBi (hiHaHCOBI iHCTPpYyMEHTH Ta
MEeTOAU YIIPaBIiHHA.
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PROBLEMS AND PROSPECTS
FOR THE FINANCIAL MARKET DEVELOPMENT IN UKRAINE

The article deals with the essence of the financial services market in Ukraine. Influence of the
financial market on the quality and specifics of services of financial institutions. Prospects for the
development of financial services in the banking sector, investment, insurance, and stock markets.
Assessment of the problems of functioning of financial services at the present stage.

The financial services market is one of the mechanisms for ensuring the competitiveness of the
country’s economy, as the distribution of financial resources in this market takes place on a competi-
tive basis, which allows directing investment flows into the most attractive segments of the economy
and thereby contributing to economic growth.

The problems of forming the Ukrainian financial services market were studied by such leading
Ukrainian scientists as V. Korneev, G. Bagratyan, O. Sokhatska, I. Kravchenko, O. Kirichenko, A.
Kovalchuk, S. Naumenkov, and others.

The purpose of this article is to analyse the situation regarding the activity of the financial ser-
vices market of Ukraine in the conditions of modern economic realities, as well as prospects for its
further development.

Today in the financial services market, there has been a series of trends that significantly affect
the quality and specifics of financial institutions’ services. These include, in particular, the domi-
nance of the banking sector over all others in the financial market. Thus, the financial market of
Ukraine is developing according to the European model. The globalization of global economic process-
es and its impact on the financial sector also have a significant impact on the trends prevailing in the
financial sector of the economy. Derivatives from this are the processes of mergers and acquisitions
of Ukrainian financial institutions by foreign corporations, groups of companies, holdings, etc.

An important regularity of the development of the modern financial market has been the tendency
towards versatility and complexity of financial services to clients. As financial education grows, in-
terest in services of non-bank financial institutions grows.

The problem of the Ukrainian financial services market lies in the fact that it does not have the
financial resources to provide investment demand from the real sector of the economy. Accordingly,
the solution to this problem is to create conditions that would allow additional internal financial re-
sources, in particular, population savings and shadow capital for investment activity, as well as create
attractive conditions for foreign investors. Hence, the problem of resource mobilization remains.

To solve these problems and to form a perfect domestic financial market, which will eventually
become a full member of the world financial system, it is necessary:

— improve the legal framework for eliminating asymmetric development among financial inter-
mediation representatives with increased competition, which will create the preconditions for further
development of the financial services market;

— promote a regional balance of financial services market;

— approve a clear concept of Ukraine’s integration into the world economic space;

— strengthen the factors of stabilization of the financial system by eliminating the consequences
of the financial and economic crisis in Ukraine, which has led to the fragmentation of intermediaries
in the financial services market and, as a consequence, requires the consolidation of the capital of
financial institutions.

Consequently, the current stage of development of the financial market and its components is ex-
tremely complex, dynamic, and difficult to predict. However, it is precisely this period that is most
conducive to introducing innovative, and sometimes even radical measures for the reform of the
entire financial market. It is clear that financial markets need to introduce radically new financial
instruments and management methods.
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